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Memorandum

To: Honorable Mayor and City Council
From: Julie Casteen, Assistant City Manager
Re: Resolution Pledging Sales Tax Revenues

Date: August 3, 2020

BACKGROUND

In connection with the Series 2016 A and Series 2016 B Refunding Bonds issued by the Coweta Public
Works Authority (“the Authority”) as of November 1, 2016, the City and the Authority entered into a
certain Sales Tax Agreement whereby the City pledged its sales tax revenues to support the debt service
requirements of the Coweta Public Works Authority.

Based on Oklahoma law regarding the encumbrance of annual revenues, the Coweta City Council must
annually renew this agreement by resolution.

STAFF RECOMMENDATION
Staff recommends approval of Resolution 2020-21.

ATTACHEMENTS
Resolution 2020-21




